PRODUCT DISTRIBUTION AGREEMENT
KNOW ALL MEN BY THESE PRESENTS:
THIS AGREEMENT, entered into by and between:
VER1REV ENTERPRISE (hereinafter called VER1REV for brevity), a single proprietorship duly organized
under Philippines laws, with office address at 2/F Prieto Bldg., PanganibanAvenue,Dinaga, Naga City, represented
herein by VERNIE O. VELASQUEZ, of legal age, female, married, with postal address at 2/F Prieto Bldg.,
PanganibanAvenue,Dinaga, Naga City, hereinafter called the FIRST PARTY, and
______________________________________________
of
legal
age,
female/male,
single/married/widowed,
Filipino,
with
residence
and
postal
address
at
______________________________________________________________________ hereinafter called the
SECOND PARTY-PRODUCT DISTRIBUTION CHANNEL,
WITNESSETH:
WHEREAS that a Product Distribution Channel (PDC) is a distribution center and a retailer of VER1REV
ENTERPRISE that possesses exclusivity of the territory it covers,
WHEREAS that the qualification required of the Second Party-PDC are as follows:
1. The applicant must be a certified Wellness Manager of VER1REV,
2. That he must submit a Letter of Intent to the said Enterprise,
3. That he must have a legal business office that can accommodate at least 25 individuals for seminars,
symposia, trainings and other activities; in relation to this, he must submit certified true copies of his
Department of Trade and Industry (DTI), Securities and Exchange (SEC), Bureau of Internal Revenue
certificate and Mayor’s Permit,
4. That he must be capable to sell per month a minimum volume of one thousand (1,000) 60ml bottles, or
its equivalent, of IONIQUE Concentrated Mineral Drops (IONIQUE CMD),
5. That he must have the qualities of a good leader who is capable to guide his team of Wellness
Managers to great heights of success,
6. That he must submit his sales projections/forecasts for the next five (5) years, and
7. That he must be willing to undertake activities for research and development as mandated by
VER1REV.
WHEREAS that the guidelines to be complied with by the First and Second partiesare as follow:
1. The PDC is responsible to create effective and well performing Wellness Managers, and in relation
to this, he is obliged to conduct seminars, symposia, trainings to update and improve product
knowledge and marketing skills of his Wellness Managers on a regular basis (minimum of one
activity a month) for which he shall coordinate with VER1REV for assistance and support;
2. That PDC shall closely supervise and monitor the Wellness Managers so that they strictly follow
the proper ethical conduct in the performance of their duties and responsibilities;
3. That the PDC must sell only VER1REV products within his territory of exclusivity. He shall not ship
any product outside of his territory unless said products are for charitable purposes. However, in
emergency cases such as calamities, disasters, or events due to acts of God, the PDC may be
allowed to sell to fellow PDC in the same political region only. For shipments to other regions of the
Philippines, he must seek first the formal written permission from VER1REV;
4. That the PDC shall meet the monthly sales quota of one thousand (1,000) 60 ml bottles or its
equivalent or number of bottles equivalent to two percent (2%) of the total human population of his
territory, whichever is higher, to maintain the territorial exclusivity. Failure to this monthly sales
quota for three (3) consecutive months shall be a cause for the termination of the exclusivity.

5.
6.
7.

8.
9.
10.

VER1REV shall have the authority to add other PDC or replace him with more capable PDC only
after a formal written notification is given, within reasonable time, to the non-performing PDC;
That the PDC shall sell VER1REV products at their authorized retail prices; additional reasonable
costs may be imposed to cover freight charges. Undercharging is never permitted;
That the PDC shall notsell any product that directly or indirectly competes with or is in conflict with
the VER1REV mission and advocacy;
That the PDC shall pay all the remunerations due to the Wellness Managers, such as basic
remuneration and commissions, earned through the business strategies as implemented by
VER1REV. Other business strategies may be utilized and implemented by PDC only after approval
has granted through formal written permission from VER1REV;
That all the policies, rules, regulation and guidelines for Wellness Managers shall also apply to the
PDC;
That any grave misconduct or failure to comply with the provisions stated in this Agreement shall
be sufficient cause for the termination of the PDC; and
That all legal complaints and proceedings against VER1REV shall be conducted only in the legal
courts located in Naga City, Camarines Sur, Philippines.

NOW THEREFORE by virtue of the foregoing terms, condition or guidelines, the Parties agree and affix
their signatures in Naga City, Camarines Sur this _____________________________________.

VERNIE O. VELASQUEZ

XXXXXXXXXXXXXXXX

First Party
ID No.______________________

Second Party
ID No.____________________

Signed in the presence of the following persons:
_______________________________
Full name and signature

________________________________
Full name and signature

Republic of the Philippines )
Province of Camarines Sur )Sc
City of Naga

BEFORE ME, a Notary Public for/of Naga City, Camarines Sur, personally appeared the Parties, known to
me to be the same persons who executed the foregoing and acknowledged to me that the same is their free
voluntary act and deed, and showed to me their respective identification cards.
This Product Distribution Agreement contains two (2) pages and signed on the first page on the right
margins by the parties and on the left margins by their witnesses, and on the second page, above their respective
names.
WITNESS MY HAND and SEAL this ________________________________.

